A Guide to Interest Rates of Banks

iven below are the latest typical interest rates payable on deposits

and charged for loans by the licensed banks in the country.
This information has been obtained from the banks concerned. However,
this publication does not indicate a commitment by the banks to pay or
charge the indicated interest rates because the banks can vary the rates
on account of the amount, period, added facilities, collateral and the risks
involved. The banks also vary the interest rates paid or charged according
to special features of their deposit and loan schemes. In case of deposits,
some banks will require the maintenance of a minimum balance in the
account and pay interest accordingly. Some other banks provide added
facilities to deposit holders such as access to their Automated Teller
Machines, reward schemes, |loan facilities and loyalty rewards. Some will
pay interest on daily balances or minimum balance over amonth, aquarter
or the year. Thus, the actual return on the deposit can be different from the
announced or agreed interest rate.

® To assist the public in selecting the form of savings, banks have been
requested to publish their “effective interest rates on deposits” in
advertisements soliciting deposits. These effective interest rates are
comparable across the banks and are also indicated in the Tables, wherever
possible. Further, the Central Bank has required the banks to display their
lending rates and deposit ratesin branches for the information of the public.

® As seen from the Tables, lending rates are considerably higher than the
deposit rates. Given the need to assist the Tsunami affected micro, small
and medium enterprises, the Central Bank has launched a concessionary
loan scheme “SUSAHANA”. Under the scheme, loans are granted by
licensed commercial banks, licensed specialised banks, registered finance
companies and registered finance leasing establishments recognised by the
Central Bank. The size of the loan can be up to Rs.100,000 for micro projects
and up to Rs. 5 mn for small and medium enterprises. Loans to affected
small hotels too are granted on a case by case basis upto Rs. 10 mn with

the prior approval of the Central Bank. The interest rate is at 6% per
annum (or 50 cents per Rs. 100 a month). The period given to repay the
loan can vary from 3 to 8 years depending on the nature of the enterprise.
A grace period of maximum 12 months is also given, enabling the
enterprise to generate an income to repay the loan. During this period,
both the principal and the interest will not be collected. The lending
institutions may, at their discretion, entertain loan applications from
past-due borrowers. For further details, the public is requested to contact
licensed banks or financial institutions registered with the Central Bank
or call 2477339 or 2477472 (Central Bank).

® This information is provided to the general public to help them to
make better-informed decisions on their transactions with banks, taking
into consideration the cost and return. The public is advised to negotiate
with the banks for the best terms and make their decisions accordingly.

Interest Rates of Licensed Commercial Banks (as at 14th February, 2005)

Bank Bank Citibank, |Commercial| Deutsche DFCC Habib Hatton Indian Indian Muslim Nations NDB PanAsia | people’s Public Sampath Seylan | Standard State  [The Hongkong|Union Bank [Union Bank
Deposits & of N.A. Bank of Bank Vardhana Bank National Bank Overseas [Commercial| Trust Bank Bank Banking Bank Bank Bank Bank Chartered Bank &kshanghau of Colombo Ltd.
p Ceylon Ceylon Ltd. AG Bank Ltd. Bank Ltd. Bank Bank Ltd. Ltd. Ltd. Corporation Berhad Ltd. Ltd. Bank of India [Banking Corpo Ltd. (Pakistan)
Advances Ltd. Ltd. ration Lid.
SELECTED TYPES OF DEPOSITS Interest Rates on Deposits — % per annum
Savings Deposits 5.0-6.0 5.0 45 5.0-7.0 5.5 4.5 4.25 30 3.0-4.0 6.0 45-5.0 45-7.0 4.0-6.0 5.0-6.0 6.0 | 4.25-6.38 425 3.0-5.25 3.0-45 3.5-4.0 5.5-7.5 4.0-75
Annual Effective Rate 5.0-6.0 5.17 459 | 512-7.23 5.64 4.55 433 3.02 | 3.04-4.11 6.17 | 4.59-5.12 4.6-7.25 | 4.07-6.17 5.0-6.0 6.17 | 4.33-6.56 433 | 3.04-5.38 | 3.04-4.59 | 3.56-4.07 5.64-7.76 | 4.07-1.75
Time Deposits - 12 months
Interest payble at maturity 75 6.5 8.0 | 5.65-6.00 8.25 6.12 8.0 6.25 6.5 8.25 9.0 85 8.0-9.0 75 75 8.0 8.5 7.0-75 6.5 6.5 85 8.0-8.25
Annual Effective Rate 75 6.5 8.0 | 5.65-6.00 8.25 6.12 8.0 6.25 6.5 8.25 9.0 85 8.0-9.0 75 75 8.0 8.5 7.0-75 6.5 6.5 8.5 8.0-8.25
Interest payble monthly 72 6.25 1.12 - 7.95 - 7.0 6.0 6.25 7.95 8.63 8.0 75-8.0 725 6.5 6.75 7.75 | 5.75-6.25 6.0 6.25 8.0 -
Annual Effective Rate 7.44 6.43 8.0 - 8.25 - 72 6.17 6.45 8.25 8.97 8.3 7.76-8.3 75 6.7 6.96 8.03 5.9-6.43 6.17 6.25 8.16 -
Certificates of Deposit - One year - - 8.0 - 8.25 6.05 8.0 4.0 6.5 8.25 9.0 6.75 75 6.5 - 8.0 85 - 6.0 - 8.0 75
Annual Effective Rate - - 8.0 - 8.25 6.05 8.0 4.0 6.5 8.25 9.0 6.75 75 6.5 - 8.0 85 - 6.0 - 8.0 75
NRFC Savings Deposits - US Dollars 15 0.5 15 - 1.75 0.75 1.25 15 1.0 1.25 1.65 15 2.25 1.75 1.65 1.25 15 0.2-05 0.75-1.0 0.88-1.5 15 1.25-15
Annual Effective Rate 15 0.5 15 - 1.76 0.75 1.26 1.51 1.0 1.25 1.66 1.51 2.28 1.75 1.67 1.26 151 0.2-05 0.75-1.0 0.88-1.5 151 1.26-1.51
SELECTED TYPES OF ADVANCES Interest Rates on Advances — % per annum
Lending to Prime Customers 10.0 9.0-12.5 9.0 898 | 10.0-13.0 9.0-13.0 9.5 9.0 | 10.5-16.0 85 9.0 9.5 115 10.0-125| 9.75-105| 8.5-12.0 | 10.5-14.0 9.33 | 10.0-12.0 115 11.5-14.0 [ 9.88-10.0
Export Bill Finance - Rupee Facilities 12.0-135 | 11.0-12.0 9.0-9.5 - | 11.0-140 14.0 9.5-14.0 9.0-16.0 | 14.0-17.0 | 13.0-16.0 | 10.5-16.5 9.5-12.0 | 10.0-15.0 |[12.25-13.25 12.0| 7.0-10.0 [10.75-14.5 8.0-12.0 | 10.0-13.0 14.0 12.0-16.0 [10.75-14.25
Import Bill Finance - Rupee Facilities 13.5-145 | 11.0-12.0 9.2-17.5 - | 12.0-15.0 18.0 95-16.0 | 14.0-18.0 | 14.0-17.0 | 11.0-19.0 | 10.5-20.0 | 10.0-145 | 11.0-21.0 |14.75-16.75| 12.0-14.0 | 11.0-18.0 [10.75-16.0 9.0-12.0 | 12.0-15.0 14.0 12.0-17.0 | 11.0-145
Lease Finance 14.0-15.0 16.25 | 10.5-23.0 - - - | 14.0-15.0 - - | 13.0-18.0 - - | 14.0-18.0 - -| 11.0-16.0 | 13.0-16.0 - - - - -
Agriculture - short-term
(up to one year) 8.0-12.95 - 8.0 - - - | 11.0-15.0 - - - - - - [12.25-13.25 -| 8.0-16.0 8.0-14.0 - - - - -
Residential Housing 8.85-13.0 - | 104-19.0 - - - | 125-14.0 - - - |15.75-17.0 - | 14.0-18.0 11.5-12.0 | 11.0-120| 95-135 | 11.5-14.0 - | 11.0-140 | 11.1-11.6 - -
SMI Lending (up to 5 years) 11.0-14.0 - 8.0-19.0 - - - | 12.0-14.0 - - - - - - | 9.25-11.25 -| 9.9-14.0 12.0 - - 17.0 - -
Pawning 15.5-17.0 - - - 16.0 - | 16.0-17.0 - - - - - | 15.0-16.0 15.0-17.0 - | 14.0-16.5 15.0 - - - 14.0-15.0 -
US Dollar Loans to Exporters 2.75-5.25 3.75-55 LIBOR+ - 3.0-5.0 15-6.0 3.0-5.0 LIBOR+ 45-5.0 35-5.0 338-45 | 3.25-4.75 LIBOR+ | LIBOR+0.75 4.0-5.0 2.6-4.0 LIBOR+ 2.0-35 - 6.5 LIBOR+ 3.75-55
1.25-3.0 1.0-3.0 2.0-3.0 0.75-3.0 15-3.0
Overdrafts
Corporate Lending 10.0-12.0 9.5-12.5 | 10.0-15.0 8.3-14.0 | 10.0-15.0 | 10.0-16.0 9.5-14.0 9.0-18.0 [10.25-16.0 | 11.0-17.0 9.0-17.0 9.5-14.5 8.0-23.0 85-1475 | 8.75-140 | 85-13.0 |10.75-145 |(7.75-16.25 | 10.5-16.0 14.0 11.0-16.0 | 10.5-14.0
Personal / Retail Lending 75-175 [9.75-10.75 | 10.0-17.5 - | 14.0-16.0 | 9.15-20.0 | 17.0-20.0 8.0-18.0 [10.25-17.0 | 12.0-19.0 | 16.0-22.0 | 11.2-16.0 | 14.0-23.0 14.0-150 | 11.0-15.0 | 10.0-18.0 | 13.0-16.0 8.0-18.0 8.0-16.0 | 11.5-17.0 15.0-18.0 | 11.0-15.0
® LIBOR - London Inter Bank Offered Rate - 3 months. Source : Licensed Commercial Banks
Interest Rates of Licensed Specialised Banks (as at 14th February, 2005)
Bank Ceylinco DFCC Housing _Deve"’p’ Kandurata National National NDB Housing Rajarata Ruhuna Sabaragamuwa Sanasa State Mortgage & Uva Wayamba
Deposits & Savings Bank Cgr]gg:aiilgsn;aenk Development [Development Bank| ~Savings Bank Bank Ltd. Development Development Dev;l;)ﬁkment D%VaenlﬁpLTdem Investment Development Development
Advances Bank Ltd. of Sri Lanka Bank of Sri Lanka Bank Bank . Bank Bank Bank
SELECTED TYPES OF DEPOSITS Interest Rates on Deposits — % per annum
Savings Deposits 5.25 - 7.0 55 - 5.0 - 6.0 5.0-7.5 4.89 5.5-11.0 6.5 55 5.0
Annual Effective Rate 5.38 - 7.25 55 - 5.0 - 6.0 5.09-7.71 5.0 5.64-11.57 6.7 55 5.0
Time Deposits - 12 months
Interest payble at maturity 9.25 8.0 10.0 8.5-9.0 - 8.0 - 8.0 8.0 8.0 8.5-9.75 8.0 8.0 8.25
Annual Effective Rate 9.25 8.0 10.0 8.5-9.0 - 8.0 - 8.0 8.0 8.0 8.5-9.75 8.0 8.0 8.25
Interest payble monthly 8.5 7.72 9.0 - - 7.75 - 7.0 7.5 7.0 7.5-11.5 7.75 7.75 7.25
Annual Effective Rate 8.84 8.0 9.3 - - 8.0 - 7.0 7.76 7.23 7.76-12.13 8.03 8.03 8.03
Certificates of Deposit - One year - - - - - - - - 7.0-8.0 5.0 - - - 7.75
Annual Effective Rate - - - - - - - - 7.0-8.0 5.0 - - - 7.75
SELECTED TYPES OF ADVANCES Interest Rates on Advances — % per annum
Corporate Lending - 9.25-16.0 - - 10.2-15.1 - - - 8.0-18.0 - 14.0-21.0 - - -
Personal / Retail Lending 16.0-19.0 - - - - 14.0-18.0 - 16.0-18.0 9.5-17.5 9.5-20.0 18.0-22.0 - - 19.0-20.0
Lending to Prime Customers 15.0 - - - 10.2-15.1 - - - - - - - - -
Lease Finance 16.5-21.0 10.0-16.0 - 23.0 10.7-13.25 - - 8.0-11.5 9.0-10.0 - 8.5-11.5 - - 14.0-16.0
Agriculture - short-term (up to one year) - - - 8.0 - - - 8.0 8.0-16.0 16.0 16.0 - 7.0 14.0-19.0
SMI Lending (up to 5 years) - 10.0-15.0 - 9.5-14.0 12.0-14.0 - - - 9.5-16.0 12.0 16.0-17.0 - - 14.0
Residential Housing 14.0-17.5 - 12.0-14.0 9.5-19.0 - 10.0-12.0 9.5-14.0 9.5-16.0 16.0-16.5 9.5-16.0 15.0-16.0 12.0-13.25 - 9.5-17.0
Pawning - - - 16.0-18.0 - 14.0-15.0 - 15.0-17.0 15.0-16.0 14.0-20.0 16.0-17.5 - 18.0 14.0-18.0
Source : Licensed Specialised Banks
.
T, Central Bank of Sri Lanka
a . % No. 30, Janadhipathi Mawatha, Colombo 1.
B 1 Tel.: 2477100, 2477096  Fax: 2477711
i“-ﬁ:- _- = E-mail : banksup@cbsl.lk
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Web Site : http://www.centralbanklanka.org

I ssued with the co-operation of licensed banksin the interest of the general public
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BCE6 % 58 e5)& eoim 9.25 8.0 10.0 8.5-9.0 - 8.0 - 8.0 8.0 8.0 8.5-9.75 8.0 8.0 8.25
UbEm wdc 0)€ gouBme 9.25 8.0 10.0 8.5-9.0 - 8.0 - 8.0 8.0 8.0 8.5-9.75 8.0 8.0 8.25
9@m o€ evim 8.5 7.72 9.0 - - 7.75 - 7.0 75 7.0 7.5-115 7.75 7.75 7.25
Liben wdc 02)€ gusBEe 8.84 8.0 9.3 - - 8.0 - 7.0 7.76 7.23 7.76-12.13 8.03 8.03 8.03
B BED BUBD - O ¢l ¢ - - - - - - - - 7.0-8.0 5.0 - - - 7.75
Em B¢ 08 v Bno - - - - - - - - 7.0-8.0 5.0 - - - 7.75
emSrom € L8O @we 63)€ amBIBDB - LB eB)HIew Beie
@108 G - 9.25-16.0 - - 10.2-15.1 - - - 8.0-18.0 - 14.0-21.0 - - -
BloC @ 16.0-19.0 - - - - 14.0-18.0 - 16.0-18.0 9.5-175 9.5-20.0 18.0-22.0 - - 19.0-20.0
88y vmemad LB 6D HD 15.0 - - - 10.2-15.1 - - - - - - - - -
DEA! BB 16.5-21.0 10.0-16.0 - 23.0 10.7-13.25 - - 8.0-11.5 9.0-10.0 - 8.5-11.5 - - 14.0-16.0
232 88 o
- o3 » (Ledm (L)) - - - 8.0 - - - 8.0 8.0-16.0 16.0 16.0 - 7.0 14.0-19.0
®d ) 0L, 880 & DI DD e
(L8 5 @ L)) - 10.0-15.0 - 9.5-14.0 12.0-14.0 - - - 9.5-16.0 12.0 16.0-17.0 - - 14.0
B €BS 14.0-17.5 - 12.0-14.0 9.5-19.0 - 10.0-12.0 9.5-14.0 9.5-16.0 16.0-16.5 9.5-16.0 15.0-16.0 12.0-13.25 - 9.5-17.0
(DD HD - - - 16.0-18.0 - 14.0-15.0 - 15.0-17.0 15.0-16.0 14.0-20.0 16.0-17.5 - 18.0 14.0-18.0
9cw : Acenc)S Bewdn d om
] v go 30, IR 0D, 6rang® Ol.
- | eomom : 2477100, 2477096 mede : 2477711
R+ A .-. ot

gl

" 5-09¢ : banksup@cbsl.lk

00D BB : http://www.centralbanklanka.org
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