rom time to time, the Central Bank receives inquiries from the public with

regard to financial institutions that are authorised to accept
deposits from the public, the kinds of deposits that they would accept and the
types of loansand financial servicesthey would provide and on what terms. They
alsowish to know the safety in dealing with other financial institutionsthat engage
in trading in securities and foreign exchange, etc. Most are concerned with the
safety of their money and the adequacy of returnsthey receive by way of interest
etc. With a view to increasing the awareness of the public about the financial
system, the Central Bank of Sri Lanka presentsthe following information in the

public interest.

It should be clearly understood that there are risks to be borne by depositors
and borrowers and that the return on a deposit or the cost of a borrowing or a
transaction will reflect the degree of risk, among other things. The fact that the
financial ingtitutions are regulated or approved by the Central Bank does not
involve a guarantee of the deposit, the loan or the transaction, whatsoever.
However, the Central Bank supervises the ingtitutions to encourage them to act
in a prudent manner, which will protect the public interest.

s ri Lanka’s financial system consists mainly of the
following;

¢ Central Bank of Sri Lanka;

¢ 245 licensed commercial banks of which, 11 are
locally incorporated banks while 14 are local
branches of foreign banks. They all have a total of
998 branches spread throughout the country;

* 14 licensed specialised banks, which consist of
long-term lending development banks, savings
banks, regional development banks, etc.;

* 25 registered finance companies which engage
primarily in hire purchase, leasing and real estate
business;

* 5leasing companies;
* 10 merchant banks and investment banks which
engage in a variety of financial services;

» Savings and loan associations such as 1,476
co-operative rural banks and 8,435 thrift and credit
co-operative societies which collect savings from
members and lend exclusively to the members;

» Contractual savings institutions functioning in the
form of insurance establishments, Employees’
Provident Fund, Employees’ Trust Fund and other
provident funds;

* Other specialised financial institutions which
include 7 venture capital companies, 12 unit trusts
and the Housing Development Finance
Corporation;

* Inaddition, there are a large number of individual
money savers and lenders in the informal sector.

Assets of the Financial Institutions
(End 2000)
Institution Rs. Bn. %
Central Bank of Sri Lanka (CBSL) 217 13.5
Institutions Supervised by the CBSL
Deposit-Taking Institutions 984 61.0
Licensed Commercial Banks 745 46.2
State Banks 422 26.2
Domestic Private Banks 247 15.3
Local Branches of Foreign Banks 76 4.7
Licensed Specialised Banks 205 12.7
Registered Finance Companies 34 2.1
Other Institutions 260 16.1
Employees’ Provident Fund 225 14.0
Primary Dealers 21 1.3
Leasing Companies 14 0.9
Group Total 1,244 77.1
Institutions not Supervised by the CBSL
Deposit-Taking Institutions 20 1.2
Co-operative Rural Banks 15 0.9
Thrift and Credit Co-op. Societies 5 0.3
Contractual Savings Institutions 106 6.6
Approved Private Provident Funds 46 2.9
Insurance Institutions 30 1.9
Employees Trust Fund 30 1.9
Other Specialised Financial Institutions 26 1.6
Merchant Banks 18 11
Housing Development Finance Corp. 3 0.2
Venture Capital Companies 3 0.2
Unit Trusts 2 0.1
Group Total 152 9.4
Total 1,613 100.0

Deposit - Taking

Institutions

[] Institutions Regulated and
Supervised by the Central Bank

The Central Bank of Sri Lanka is the apex
institution, overlooking the financial system as the
central monetary and regulatory authority. It has been
empowered to license, regulate and supervise the
banks and other major deposit-taking institutions in
order to ensure a stable and sound financial system
and an efficient cheque clearing and payment
mechanism.

There are three major categories of institutions
that are subject to licensing, regulation and
supervision by the Central Bank in the public interest
because they accept deposits from the general public.
They are licensed commercial banks, licensed
specialised banks and registered finance companies.

These financial institutions which account for
about 61% of the formal market on the basis of assets
are closely supervised and regulated by the Central
Bank by means of monthly and quarterly information
received and by regular inspections and advices which
encourage these institutions to act in a prudent
manner in order to safeguard depositors’ interests.

Regulation and supervision are governed by
several laws, mainly the Banking Act, the Monetary
Law Act and the Finance Companies Act. A complete
set of laws and regulations relating to the banking and
financial sector is available in 7 volumes for persual
and for purchase at the Central Bank (Rs. 1,000 for
each volume).

A Guide to Financial Services
in Sri Lanka

I ssued by

Central Bank of Sri Lanka

with the Co-oper ation of Financial I nstitutionsin theinterest of the general public

lending money and conform to prudential
standards laid down by the Central Bank.

Howewver, there is a certain misconception
that, as supervisor andregulator, the Central Bank
guarantees the safety of public deposits. While
regulators seek to achieve the safety and soundness
of the institutions regulated by them, yet the safety
and soundness of the financial institutions depend
largely on the management of the institutions by
their Directors and Managers. Therefore, it is the
responsibility of depositors to exercise due care and
vigilance when placing deposits.

In order to facilitate this, the Central Bank
has required such institutions to disclose to the
public up-to-date financial information relating
to them. Such disclosures are made by
commercial banks and specialised banks
periodically in the newspapers. Further, banks
and finance companies have been required to
display their annual financial statements at their
Head offices and branches for the information

Rupee Securities can be bought directly
from the Central Bank. For the convenience of
the public, the Central Bank has appointed 8
primary dealers to deal in Treasury bills and
bonds. These dealers buy all the bills and bonds
and sell them to the public. Also, they trade these
bills and bonds in the secondary market.
Thereby, they create a market by buying and
selling.

Foreign Exchange
Transactions

nder the Exchange Control Act, the Central

Bank functions as the agent of the
Government through the Controller of
Exchange. Currently, the Controller regulates
transactions in foreign currencies of a capital
nature only, i.e. involving sale or purchase of a
capital asset. Current or non-capital transactions
are free of control. The Board of Investment too

D - . instructed the commercial banks and ® Asinany other business, the income received others, a depositor may exercise a greater of the public. is authorised to grant exemption from exchange
. . egistere iInance GCompanies R T] . . . . . . . . . : :
® Licensed Commercial Banks 9 P specialised banks to publish annual effective by a depositor by way of interest is usually degree of caution in investing with such They have also been adivsed to seck a control to companies specifically approved by
. . o Telephone interest rates in advertisements soliciting closely related with the risk taken by him institution because, by and large, the risk too . . . ) the Board.
A commercial bank is a banking institution 1. Alliance Finance Co. Ltd. 692368 d . With this inf . h ( vl d . hioh . credit rating from Fitch Ratings Lanka Ltd.,
issued with a licence by the Central Bank to carry on, 2. Arpico Finance Co. Ltd. 580471 eposits. ith this intormation, the usually long-term deposits carry higher rates could be higher. which is the only Rating Agency in Sri Lanka at The bli 1d in forei
pico F . . . . . public could engage in foreign
amone other thines. maintainine current accounts for 3. Asian Finance Ltd. 438141 depositors could compare the return on the of interest as the risk associated with such . X s
8 &% & 4. Associated Motor Fi Co. Ltd 687265 ; ; . P : : 0] serre? . present. exchange transactions only with those financial
customers, where money could be transferred by - Associated Motor Finance Co. Ltd. deposits they make with different deposits is also higher). Therefore, if a Institutions that accept deposits CAES ;
X c@ b 5. Bartleet Financial Services Ltd. 326495 Lo d . ki o £ . . institutions and persons who are authorised to
cheque and withdrawn on demand. They also maintain 6. Central Finance Co. Ltd. 08-227000 Institutions. €posit taking institution ofters a mamly from their members [l Credit Rati deal in forei Th 1 public i
savings, fixed and time deposits for customers on 7. Central Investments & Finance Ltd. 694753 substantially higher rate of interest than g ca .ln oreign currency. e. genelja public 18
which interest is paid and some minimum notice has 8. Chilaw Finance Ltd. 032-22055 Besides the above 3 categories of Fitch Ratings Lanka Ltd. is a joint venture cautioned that any transaction with persons
9. Commercial Credit Ltd. 08-234963 Cstituti d ; i . other than those authorised by the Controller
10. Edirisinghe Trust Investments Ltd. 694822 m;tltu_tlo{ls’ Fhe flrﬁancml systdem consists (I)f between Fitch Inc. USA, the Central Bank and of Exchanee is an offence un er the Exchanee
Licensed Commercial Banks 1L, Finance & Land Sales Ltd. 573660 ?t er LnﬁtltUtlogs that Ellfcef(’:t ceposits mlgm% several other institutions. Fitch Inc. USA is one Control Agt 8
0 0 : faat rom their member: -operati I . .. ontrol Act.
Domestic Banks Telephone 13. LB Finance Ltd. 074-521000 Commercial Banks’ Fees and Commissions (As at end October 2001) BO kt ¢ d %h .(; S sus gs d(') oge ative Rura of the three largest rating agencies in the world.
1. Bank of Ceylon 446790 14. Mercantile Investments Ltd. 343720 ag S_ an ; rit an redit ) o-operative . . .
. Cemeneh Ea o Geylon Lk 445010-5 15. Merchant Credit of Sri Lanka Ltd.  074-710502 Maximum  Minimum Maximum  Minimum Maximum  Minimum | SOCi€eties which are a form of Savings and Loan Credit rating is an assessment of the [ Institutions and persons
3. Hatton National Bank Ltd. 421855-7 1(75 Rj/lutl:jal Ilnvesttmentts E‘tdFmance Ltd. ggéggg A. Export and Import B. Foreign Remittances C. Domestic Operations Associations. Here too, current accounts are not creditworthiness of an institution or a debt authorised for dealings in forei
4. Nations Trust Bank Ltd. 447655 - Nanda Investments . Related — Inward . . . . ) w b almg ign
5. National Mercantile Bank Ltd. 074-523456 18. S_enkadagal_e Finance Co. Ltd. 08-223206 Transactions Telegraphic Transfers Rs. 1,650 Rs. 100 Cl:érseu?r:gAgf(I:Squunetss Rs. 10 Rs.2 permltted' They,COUId’ hOV\'ICVC'l', accept ,SaVHl,gs %nst.rum.ent SuCh. as debentures 1.SSqu by curren
6. NDB Bank Ltd. 448448 19. Silvereen Finance Co. Ltd. 08-222703 Export Services Us$10 | Usss perleaf | perleaf| | and fixed deposits, on which interest is paid. institutions. Ratings are communicated by Ccy
7. Pan Asia Bank Ltd. 565570-1 20. Sinhaputra Finance Ltd. 08-223235 LC Advising Charges | Rs. 3,000 Rs. 400 Foreign Drafts Returned cheques Th institutions are not rvi th letters A, B, C and D, with the SL suffix o :
8. People’s Bank 327841-9 21. The Finance & Guarantee Co. Ltd. ~ 074-710310 US $ 45 US $20 Purchased Rs. 2,250 | Rs. 100 for insufficient fund = LG Re. 25 ese institutions are not supervised by the g L T . ® Authorised Dealers — All commercial
9. Sampath Bank Ltd 300260-72 22. The Finance Co. Ltd. 684278 N o . Foreign Remittances - tor l:’ls.u II(:Is.n tt.m s RS. 1,000 . S.l(Jo Central Bank. 1nd1cat1ng that it is a Sri Lankan rating. SLAAA banks which have been permitted to deal in
. . e n egotiation o _ — technical objections s. 1, s. . . . . . . .
10. Seylan Bank Ltd. 456789 3‘31 m: '\R":L‘ég"glif;iiggo Ltl_dt.d 08 ggiégg documentary bills 0.25% | 0.063%, Rs. 500 O‘l“wardh Stopped cheques Rs 1000 | Re 50 is the highest quality indicating the lowest risk foreign exchange as authorised dealers have
11. Union Bank of Colombo Ltd. 346346 0 . 0 ; ; Telegraphic — : 5 3 i 1 i . . .
Branches of Foreian Bank 25. Trade Finance & Investments Ltd. 688421 Bills for collection 0375% ] 0.1% Rs.300 | ‘yransfers 0.25%, Rs. 2,500 | Rs. 100 Standing instructions Rs. 350 res0|| L] Institutions that are not a_ni SL D will be the lowest with highest default the authority to enter into transactions of
ranches of Foreign Banks Confirmation of US $ 30 . risk. . . . .
. J documentary credit | Rs.1,500 |  Rs. 100 . Monthly services charges | RS, 200 | Rs. 25 authorised to accept deposits buying, borrowing, accepting, selling and
1. American Express Bank Ltd. 682787-8 Documents with Foreign Drafts s | u5y Loans More detail 1d be obtained from Fitch lendine forei th eligibl "
2. Citibank NA 447316-8 accounts. At present, there are 25 registered discropancies e rs 500 - . Th : her instituti ore detals could be obtained from Fitc. €nding roreign currency with eligible parties.
.1, . ) re ar ri r institution .
3. Deutsche Bank AG 447062-6 finance companies. Most of them engage in hire- " Traveller's Cheques A T IR i © ?. are ‘.’al ous othe hi Sif tutions Ratings Lanka Ltd., No. 15-4, World Trade ° 1 horised to i
4. Habib Bank AG Zurich 343800-4 h leasi ) 4 Import Services Agent's commission 1 per cent Inspection charges s 2000 o0l | PTOViding financial services which are not Center, Colombo 1. Telephone : 541900 Trave Agents authborised to issue
g. :iﬁlbkgr?nk&l_éi.an o ankin 326565 purchase, leasing and real estate business. Establishing of LCs Py 520 Issumgh chargehs 12per cent - permitted to accept deposits of money from the ) Travellers’ Cheques
' COrgorat?on T E 446591 0 . Shipping indemnities | 1.75% 0.25% Encashment charges R - 50 Aot sor public, but may borrow from the public by . .
o o B i Type of Deposit Accounts import bils for 0 30% 025 Foreign Currency Issuing fee issuing various financial instruments. These Prunary Dealers in Authorised Travel Agents
. . 0 . (] . . . . .
Abon insiions e peemited o secep | e N = e B ] P Government Securities |1 e mows ot oun
: . . Telex Ch Rs. 2,850 Rs. 600 . -2, . . The Thomas Cook Group Ltd.
10. Muslim Commercial Bank Ltd. 448765-6 several types of deposits from the public. o : Forelon currency notes Uéo{; 5 Re. 300 Renewal fee Rs. 1,500 Rs. 100 Travellers’ Cheques Regresentative Office
11. Public Bank Berhad 576289-92 Documents with = : * Merchant Banks / Investment Banks ! :
discrepancies US $ 100 uUs $10 Traveller's cheques 1% Rs. 200 h fthe G he C 1 133/2, Sir Baron Jayatilake Mawatha, Colombo 1.
12. Standard Chartered Bank 326671 o Li d All ies of d ; q : o Leasing C . s the agent of the (Government, the Centra
o e e S 146150 icense categories of deposit accounts, UsS$5 easing Companies Bank i ble f . h 5 Macki Travels Ltd
: i . . . . . Mackinnons Travels Ltd.
14. State Bank of India ¢ 326133-6 Commercial  including current accounts, savings Notes : * Venture Capital Companies ank 1s respon51h c.or managmgft ¢ 4, Leyden Bastian Road, Colombo 1.
Banks accounts and time deOSit accounts. (1) Commercial banks charge a variety of fees and commissions on their services. The table gives a range of the maximum and minimum fees and commissions which are based . U 't T + Government debt~ T € Government o Srl
on the information provided by commercial banks in October 2001. These charges, which do not change very frequently, will be published quarterly to enable the public to ne rusts s : s s g q
o Li d Savi d d it t negotiate best terms. These fees and commissions could be different when services and products are provided as a package. R I C . Lanka’ hk.e any Other. 1nst1tut10n, borrows mone_y 3. gzr]llfr(])fcca(;rllzr: SI':‘aV(ﬂ SerV|ces) Ltd.
to be given for withdrawal. In addition, they undertake SICCn'Sel' d a‘lflngs and tume deposit accounts (2) These are s_tandard_charges of commercial banks. However, charges for some specific p_rodu_cts could include char_ges payable to b_anks ab_road. For_example, banks in Sri nsurance ompcmzes to meet 1ts expendlture programme. FOI' thlS 20A. York S);reet C()g|.(;mb0 1.
awide range ofﬁnancial services and on appointment pema 1S€ on Y. Lanka may include in their chargeT fees payable to banks ab.roe.ld such as for addlr?g confirmation Fo Letters of Fredlt, and for correction (?f cflscrepanues. R o h . . l . purpose, it issues Various types ofsecurities. The :
bY the Hon. Minister of Finance, deal in foreign Banks (3) Inthe cas.e of. Documenta.ry Credits, the charges for transmission outward from Sri Lanka would differ, depending on the mode of transmission used. ecognizing the increasing y 1mP0rFant Central Bank undertakes the ﬁlnction ofissuing 4. George Ste_uarts_ Travel International Ltd.
“yuthorised dealer” d d ; dof (4) Loan application processing fees vary according to the loan amount. role played by some of the above institutions h o behalf of the G 45, Janadhipathi Mawatha, Colombo 1.
currency as “authorised dealer”. * Registere Time deposit accounts for a period o . these securities on be ot the Government.
. . . such as merchant banks, the Central Bank is
The 25 commercial banks, licensed and Finance not less than 3 months and not more presentl considering th,e Hecessary statutor 5. ;'g/n;a;r-:-;?c\JIIEISStr(:;?)(I:_;?Gmbo L
. . . . utory ) ) .
operating in Sri Lanka, generally depend on short- Companies than 60 months. : sal3 Y o . y - -
tfrm deg o },lg o Yf P nd on sho p Interest Rates of Licensed Specialised Banks (As at 5th November, 2001) provisions to bring them under Primary Dealers in & Al Global Lid.
posits from the public for their funding o . Government Debt Securities :
; ; i supervision. A statute to monitor Trans Asia Hotel,
fequlre;;lents l;)mdkare best su11teddto gcrlant short—tctlerbm [] Interest Payments Ceylinco | DFCC KSQ\?;;?E g‘:;'g.gg' A I sgmg:l;and ovions | Develon gsefrlr)lﬁﬁé Develop- | 33028 | Deverop- | s leasing companies and activities is Telephone o S OIIATIEE) £ EREes WEREne,
oans. ese banks are re ated and supervise Savings Bank ment Bank | Savings | Housing Develop- | Develop- ¥ Develop- | Develop- .
gu P y on DCPOSitS Bank Bank ment |ofSriLanka] Bank | Bank Ltd. |PEVEloPEmeNt] o Bank| ment Bank| Develop- iment Bank | investment| o mank |ment Bank d . 1 : A 1. CeyBank Securities Ltd. 541938 Colombo 2.
the Central Bank under the Monetary Law Act and Bank Bank Ltd. ment Bank]  Ltd. Bank now under implementation. As 7th Floor, Bank of Ceylon Head Office 7. Aset Airways Ltd
; ® Banks do not pay interest on ) i i Bank of Ceylon Mawatha, Colombo 1 : .
the Banking Act. . pay TYPES OF DEPOSITS Interest Rates on Deposits — % per annum regards 'the insurance industry, . Y " : 315, Vauxhall Street, Colombo 2.
balances in current accounts or regulations under the new 2. gZyIFu?co SzhsréraFrzn /fegurll\/tllﬁsMLtd. trc1)74-713991
. - . . - - rd Floor, 283, R. A. de Mel Mawatha,
() Llcensed SpeCIalle Banks deOSItS WhICh can be Savings Deposits 9.5 n.a. 9.0 n.a. 8.4-9.9 n.a. 11.0 10.0 | 10.0-12.0 9.0-10.0 | 10.0-11.0 11.0 10.0 10.0 Insurance Act to strengthen the Colombo 3
. Annual Effective Rate 9.9 na. 9.0 na | 84-99 na. 11.6 10.0 | 10.0-12.0 | 9.0-11.0 | 10.5-11.6 11.57 10.0 10.0 . .
Licensed specialised banks are financial withdrawn on demand. o besosis - 12 monh present regulatory arrangements 3. Commercial Bank Primary Dealer Ltd. 332319 ® Authorised Money Changers — They have
. ) . . ; ; ; ime Deposits - 12 months . 21, Bristol Street, Colombo 1. . .
institutions which have obtained a licence from the Regarding other dep(?51ts, 1t Interest payble at maturity 135 145 14.0 14.0 13.0 na. |14.515.2 14.0 13.0 140 |13.2-145 14.0 14.0 13.0 are to be introduced shgrtlyby the £, P Gt Tress s Ll 304430 been permitted to convert foreign currency
gas b(;en lt:'le p.racFlce. for Annual Effective Rate 135 14.5 14.0 14.0 13.0 na. | 14.5-15.2 14.0 13.0 14.0 | 13.2-14.5 14.0 14.0 13.0 new regulatory authorlty. 34, Sir Mohammed Marcan Marker Mawatha, notes into Sri Lanka Rupees and to exchange
- T eposit taking institutions Interest . . Colombo 1. desi d forei ies. Th
payble monthly 12.7 13.6 1.2 13.2 12.3 na. | 13.5-14.0 13.0 12.0 13.0 |12.2-135 13.2 135 11.0 esignated foreign currencies. ey are not
Licensed Specialised Banks soliciting deposits to disclose Annual Effective Rate 135 145 11.8 14.0 13.0 na. | 14.4-14.9 13.0 12.7 138 |12.9-14.4 14.1 14.4 116 0] 5. HNB Securities Ltd. 381696 & d Hg% ; £ Y R
National Level Banks Telephone . - . ’ ' ' ' ' ’ B ' ' ) o ' ' ) Nature and Purpose of 21, Janadhipathi Mawatha, Colombo 1. permitted to sell toreign currency tor Rupees
in their advertisements, Certificates of Deposit - One year n.a. n.a. n.a. n.a. n.a. n.a. 14.5 n.a. 13.0 11.0 n.a. n.a. n.a. 13.0 S ) 6. NSB Fund Management Co. Ltd 564706 or convert Travellers’ cheques and any other
1. Ceylinco Savings Bank 674308-9 . A | Effective Rat 145 130 11.0 upervision 0 g : :
2 DFCC Bank 440366 lnterest rates payable on Such nnual ective Rate n.a. n.a. n.a. n.a. n.a. n.a. . n.a. . B n.a. n.a. n.a. n.a. 225‘ Ga”e Road, Colombo 3. foreign Currency 1nstrument lntO Rupees.
N ; ] i 7. Sampath Surakum Ltd. 305842
i. mgtéo:'al ngelé)pn?(ectdBank of Sri Lanka 437575())21522 deposits. Interest rates so TYPES OF ADVANGES Interest Rates on Advances — % per annum Th§ Cegtral Bank o o e I v i ]
- NDB Housing Bank Ltd. announced could be daily, _ supervision varies from the Colombo 2. ® Otbher establisbments authorised to
5. National Savings Bank 573008-15 hl I Corporate Lending n.a. | 16.5-22.0 na. [12.0-24.0 na. na. | 19.0-26.0 22.0 | 19.0-24.0 na. 23.0 na. na. na. . . £ inf . . o
6. Pramuka Savings & Development Bank ~ 565411-6 monthly or quarterly rates. o €xaminations of intormation 8. Seylan Bank Asset Management Ltd. 452513 accept payment in foreign currency —
7. Sanasa Development Bank Ltd. 678175 Since such disclosure is Personal / Retail Lending 20.0-23.0 n-a. n-a. n.a. 190 na. | 19.0-26.0 20.0 | 19.0-24.0 n.a. 240 na. na. 220 received from institutions for ;gvce;.laﬂ'ecpfgggcgjgmg gower, Selected establishments in certain trades are
8. State Mortgage and Investment Bank 573561 inadequate and could mislead Lending to Prime Customers 17.5 n.a. n.a. n.a. n.a. n.a. 19.0 22.0 | 19.0-24.0 n.a. n.a. n.a. n.a. n.a. off-site surveillance of their § § : authorised by the Controller ofExchange to
g 1 1 1 Lease Finance n.a. | 19.0-23.0 26.0 [18.0-24.0 n.a. n.a. 14.0 245 n.a. n.a. 12.0 n.a. n.a. n.a. _c1 .. . : :
Regional Development Banks Fhe pub‘hc (f(;)r instance, if performance ftob kon 51t§1 Government securities are currently in the accept payments in foreign currency. Those
1. Kandurata Development Bank 08-234536 interest 1s paid at a given rate Agriculture - short-term (up to one year) n.a. n.a. 12.0 n.a. n.a. n.a. | 19.0-26.0 12.0 | 18.0-19.0 | 16.0-21.0 21.0 n.a. 20.0 23.0 examination o ooks an . are authorised hotels em and 'eweller
S IRE S SO ST O aaoa p & 4 SMI Lending (up to 5 years) o form of Treasury bills, Treasury bonds and Rupee 8 J y
2 T DETEERET ) o a8 monthly, the annual effective na 140 | 210 14.0 na. na. na na. | 19.0-24.0 | 18.0-21.0 na na na 140 accounts by visits to the securities, which are notes issued by the traders, travel agents, duty free shops,
. Ruhuna Development Ban - - . Residential Housing . . . . ’ ! ) ;
£, SelhETR T DRl e 045-93120 rate would be higher than the - 17.5:20.0 na. [15.7-21.0 na [160-185 | 145200 | 19.0-24.0 |16.0-18.0 | 19.0-200 | 20.0-28.0 20.0 | 16.0-18.0 na. 19.0 institutions. In this way, the Government acknowledging a borrowing and hospitals, agency post offices and harbour
- 1 awning _ .. .
g. a/va De\éeIcI)meelnt Bankt o 03075272422%43 same rate payable at maturity), na. na. 29.0 na. 24.0 na. na. 24.0 26.0 | 22.0-28.0 26.0 na. 28.0 28.0 Centrgl Ba.nk s_eeks to ensure thjclt promising to repay the holder in 91 days, 182 days, traders (who sell products to crew and
o WEEToR DIYE ORME e “arazs the Central Bank has these institutions are careful in 364 days (Treasury bills) or 2 to 8 years (Treasury passengers in transit).
Central Bank to conduct specialised I . . bonds) or more (Rupee securities).
: ) . nterest Rates of Licensed Commercial Banks (As at 5th November, 2001
banking business under the Banking ( i )
Act. These banks are different from American | Bank of | Citibank, | Commercial | Deutsche | Habib | Habib Bank| Hatton Hongkong & Indian Indian | MashreqBank | Muslim | National | NDB Bank Nations Pan Asia | People’s Public Sampath Seylan Standard | Standard |State Bank [ Union Bank Authorised Money Changers
mmercial banks in th h I Bank Express Ceylon N.A. Bank of Bank AG |Bank Ltd.| AG zurich| National |Shanghai Bank- Bank Overseas psc Commercial| Mercantile Ltd Trust Bank | Bank Ltd Bank Bank Bank Ltd. Bank Ltd. Chartered | Chartered | of |ndja of Colombo
co erc anks that they are ing Corporation Grindlays
. Bank Ltd. Ceylon Ltd. Bank Ltd. |9 “OP Bank Bank Ltd. | Bank Ltd. Ltd. Berhad Bank Bank Ltd. . .
not authorised to accept demand Ltd. 1. A O Lakshmi Jewels (Pvt) Ltd. — 361, Main Street, Matale.
deposits from the public and, TYPES OF DEPOSITS Interest Rates on Deposits — % per annum 2. Abdeen Money Changers — 43, Hospital Street, Colombo 1.
therefore, do not maintain current 3. Amani International (Pvt) Ltd. — 180, 2nd Cro_ss Street, Colombo 1.
accounts for customers. However, ~|Savings Deposits 9.0 8.0-10.0 7.0 7.0-8.0 7.5-8.0 85 7.0 8.0 55-7.0 5565 | 5.0-7.0 7.0-8.0 9.0 10.5 8.0 9.0 10.0 8.5 10.0 7.0-10.5 8.0 5.0-8.0 5.0-8.0 4.0-8.0 9.0-14.0 4. Apollo Travels & Tours (Pvt) Ltd. — 52, 53, Hospital Street, Colombo 1.
th thorised t ¢ savi Annual Effective Rate 93 | 84-105 71 7.2-80|  7.6-82 8.0 71 9.0 5.6-7.2 5666 | 5171 7.7-8.6 9.2 110 8.3 9.4 105 78 105 7.3-110 8.3 5.1-8.3 5.1-8.3 4183 9.4-14.9 5. Avin Money Exchange (Pvt) Ltd. — 380B, Galle Road, Hikkaduwa.
€y are authorised to accept savings ) ) 6. Citi Exchange (Pvt) Ltd. — 80, Bristol Building, Sir Baron Jayathilake Mw., Col. 1.
and time deposits on which interest | Time Deposits - 12 months 7. Colombo Money Exchange (Pvt) Ltd. 96, Chatham Street, Colombo 1.
ipaid Ak, ey notsuthored | ooty oo |l el e | el el el el sl nel e | o o)l |l el e el el e G ey hehenge (W00~ 50 il navaia Coonbo
to operate foreign exchange nnual Effective Rate ’ i i i o ' ' ' ' e ' o i o i ’ o ’ i i i e e ' ’ 9. Daya Authorised Money Changer (Pvt) Ltd. 112, Sea Street, Colombo 11.
. . Interest payble monthly 11.2 13.1 11.0 122 10.0-11.0 11.0 na. 12.0 10.5 9.0-11.0 10.0 11.5-13.0 1.0 | 13.0-14.0 122 13.2 13.0-135 12,5 12.7 12.0 12.0 9.7-10.5 9.7-10.5 10.0 145 10. Dedigama Group(Pvt) Ltd. 65, Old Road, Maharagama
transactions. There are 14 licensed . .
o . . Annual Effective Rate 11.8 14.0 11.6 13.0| 105-11.6 12.0 na. 12.0 11.0 9.4-11.6 105 13.7-14.2 116 | 138149 12.9 14.1 13.8-14.3 13.2 135 12.7 100 | 102-11.0 na. 10.5 15.5 11. Devi Forex (Pvt) Ltd. 131, Sea Street, Colombo 11.
specialised banks operating in the 12. Fathima Traders (Pvt) Ltd 30A, Hospital Street, Colombo 1
country. Of these. 8 are national level Certificates of Deposit - One year n.a. 12.0 n.a. 13.0 n.a. 12.0 13.0 13.5 n.a. 9.0 10.0 13.0-14.0 12.0 15.0 13.0 14.2 14.0 12,5 n.a. 13.0 13.0 n.a. n.a. 8.0-10.0 14.0 : . g p ’ .
bank ¥ hil thy ning 6 Annual Effective Rate na. 120 na. 13.0 na. 12.0 13.0 14.0 na. 9.0 00|  13.0-140 12.0 15.0 13.0 142 140 125 na. 13.0 13.0 na. na |  80-100 140 3 IGc:Iden M_I?neylcTsngeLrtép"t) Ltd. 3[2)' :‘("“iag?e I\:Ia(\g/altha.bCollombo &
anks, while the remaining 6 are ) ) . Intersun Travels (Pv : , York Street, Colombo 1.
ol dvcopment bk vhowe "< peene voos | 0| x|l |l )l ml e ) m |l m ) | sl sl ] ] el el o) | e Crkaioney Exchange G . = 19 an it ot
operational area is limited to a g . . . . y . : - — . _ . — . . y y g y . it i i : i? mfg’:a”;i“:?ankiTangers (RyD)iLtd- 35/&’ '\g?'&;tkreetetég\:sg?e?b&enna uwa
specified region. The institutions TYPES OF ADVANCES Interest Rates on Advances - % per annum 18. Montecarlo Exchange (Pvt) Ltd 12 1/1pGreens Road ll\)leg(’)mbo PRERE
operating at national level are [\ "0 prime customers 170 | 145175 | 140150 16.0-17.0 16.0 19.0 170| 160170 155200 na 180| 13.7-145 150 na 170 142 19.0 155 | 140150 16.0 15.0-17.0 165 165 175 17.0-18.0 19. New Regals Money Changer (Pvt) Ltd. 110, Main Street, Kurunegala.
engaged mainly in long-term lendin, o . 20. Orient Gems (Pvt) Ltd. 87, Chatham Street, Colombo 1.
&2 Y & 8 | export Bill Finance - Rupee Facilities 180 | 17.5-19.5 15.0 14.0 16.0 19.0 170 | 17.0-21.0 15.5-21.0 na 18.0 15.0-15.5 17.0 na 17.0| 185-225 16.0-18.6 | 18.0-19.5 18.0-20.0 16.0-19.7 17.0-23.5 17.0 17.0 na 18.0-22.0 .
for development projects, while o o ' T ' ' ' ' ' R o - ' T ' - ' T R R T R R ' ' - R 21. Prasanna Money Exchange (Pvt) Ltd. 42/A, Mudalige Mawatha, Colombo 1.
regional banks undertake mainly Import Bill Finance - Rupee Facilities 180 | 17.5-25.0 15.0 16.0-24.0 na | 21.0240| 17.0-220| 17.0-22.0 15.5-17.0 17.0-19.0 | 18.0-20.0 17.0-18.0 18.0 na. 17.0 | 18.0-23.0 22.0-25.0 | 20.0-26.0 19.0-24.0 22.0-23.7 17.0-26.5 16.5 165 |  19.0-20.0 18.0-23.0 ;; ;:fs:epka‘]!;le(ypsgintger (Pvt) Ltd. g7bﬁ;‘:ﬁ2; Zc:ra:étNg(gzmbbz )
ShOl‘t and medium—term lending out Lease Finance n.a. 23.0 n.a. 14.5-24.0 n.a. n.a. n.a. 18.0-22.0 n.a. n.a. n.a. n.a. 21.0 23.0 n.a. n.a. 24.0 | 25.0-26.0 n.a. 21.0-24.7 22.0 n.a. n.a. n.a. n.a. . : ' .
. o . 24. Royal Money Exchange (Pvt) Ltd. 51/C, York Street, Colombo 1.
of deposits mobilised from the |Agriculture - short-term 25. Royal Money Mart (Pvt) Ltd. 132/1, Galle Road, Aluthgama.
public. Licensed specialised banks (up to one year) n.a. 10.0-19.5 n.a. 12.0-16.9 n.a. n.a. n.a. 18.0-23.0 n.a. n.a. n.a. n.a. n.a. 19.0-20.0 n.a. n.a. 21.0 | 20.0-22.0 n.a. 12.9-18.7 17.0-24.5 n.a. n.a. n.a. n.a. 26. Salaka Trust Investments (Pvt) Ltd. 466, Union Place, Colombo 2.
are supervised and regulated by the Residential Housing n.a. 16.5-20.2 n.a. 18.0-22.0 n.a. n.a. n.a. 17.0 18.9-19.4 na. na. n.a. n.a. 20.0-21.0 n.a. 19.0 23.0 | 21.0-21.5 19.0-22.0 17.0-19.7 20.0 na. n.a. n.a. n.a. 27. Shifaz Money Exchange (Pvt) Ltd. 51, York Street, Colombo 1.
. ) 28. Sultans Money Exchange (Pvt) Ltd. 37, Hospital Street, Fort, Colombo 1.
Pawnin na. 24.0 n.a. n.a. na. n.a. n.a. 24.0 na. n.a. n.a. na. n.a. 23.0 na. n.a. 25.0 | 23.0-26.0 na. 25.0 26.0 na. na. na. na.
Central Bank under the BankmgAct. 9 29. Swiss Money Exchange (Pvt) Ltd. 25A, Mudalige Mawatha, Colombo 1.
) _ US Dollar Loans to Exporters 4.0-5.0 6.0-9.0 5.0 | LIBOR +15-3.0 45 8.5 7.0 na. 5.5-8.0 | LIBOR + 3.0-6.0 75 3.7-42 4.0 na [LIBOR+12-17| 4775 | LBOR+3.0| 6.0-9.0 40-6.0 | LIBOR +1.7-35 | LIBOR + 2.5-3.5 40 40 na. | LIBOR +3.0-35 30. Trust Lanka Money Changer (Pvt) Ltd. 342, Sea Street, Colombo 11.
® Registered Finance Overdrafts 31. Wall Street Exchange (Pvt) Ltd. Multi Plaza Building, 93/1/9, Main Street, Col. 11.
Companies Corporate Lending 17.0-180 | 175260 | 15.0-16.0 16.5-20.0 16.0 190 17.0-220| 16.0-17.0 15.5-24.0 19.0-21.0 21.0 16.0-17.0 150 | 20.0-23.0 17.0 | 17.0-23.0 19.0-25.0 | 18.0-26.0 15.0-24.0 16.0-20.0 18.0-24.0 18.5 185 | 17.5-22.0 18.0-24.0 32. Wasantha Enterprises (Pvt) Ltd. 26, Station Road, Ambalangoda.
Personal / Retail Lending 19.0 | 15.5-26.0 18.0 17.0-24.0 19.0 | 14.0-22.0 | 17.0-22.0 | 18.0-23.0 15.5-24.0 17.0-19.0 | 18.0-20.0 16.5-17.5 190 | 21.0-240 na | 17.0-23.0 22.0-27.0 | 16.0-28.0 18.0-24.0 18.0-24.0 21,0275 | 16.5-20.0 | 16.5-20.0 | 18.0-22.0 18.0-25.0
A finance company is a — — ® For further inquiries 0 Dept. of Public Debt
i i ' ® Rates of interest differ subject to bal tstanding i i ts. S o Li dC ial Bank . .
Company I‘CngtCI'Cd and hcensed ® The above interest rates payable on deposits and charged by banks have been obtained from the respective banks. The publication does not indicate a commitment ates otinteres Tnay e su‘ !e.c oba anc‘e outstan ‘Ing n saving accounts . . oruces L:g::zzd Szrencrinaelirsctlez BZEkZ |:J Bank Superwg on Dept - TEI . 477274, 477282, 477273
by the Central Bank to accept by the banks to pay or charge the indicated rates because banks can vary the rates considerably on account of the amount, period, collateral and risk of the ® Some banks provide added facilities to deposit holders (i.e.. ATM network, reward schemes, loan facilities over deposits and loyalty rewards). Central Bank of Sri Lanka Tel. - 477100, 477096 [0 Exch C | D
time deposits and Iend and invest transaction. As the basis on which interest is paid on deposits also varies, they have been converted to “Annual effective rates” which are comparable with one another. ® Public is requested to obtain further information on these deposits and advances directly from the relevant banks prior to making a decision. - - y XC ange ontro ept
® Public is expected to exercise their own judgement when assessing the risk return trade off in relation to a product and / or bank. ® Interest rates are subject to variation at the discretion of respective banks. The Central Bank and the banks would not be responsible for O Dept. of Supervision of Non-Bank —Tel.: 477244, 477251
such moneys. They do not < ; ® LIBOR - London Inter Bank Offered Rate.
: ® Some banks require a minimum balance to be maintained in certain types of accounts to qualify for interest. any changes in the above rates of interest. o Not availabl FinanCi a| | nStitutionS 0 Empl Oyees, Provident Fund Dept
n.a. - Not avallable. .

maintain current and savings

—Tel. : 477500, 477480, 477482

—Tel. : 477216, 477211, 449648

This paper supplement will be issued in a booklet form shortly at a price of Rs. 10/- per copy which can be purchased from the publication sales counter of the Central Bank and Regional Offices of the Central Bank in Anuradhapura, Matara and Matale.




